See 


ad 


Re a) Ae A: eager 


AO eS RE ICRI Unt Ne AT REE te 


salient. te thal ee ile ttiasatenens cece mene aeneaamamamaeaaiiel 


A a A iy a a IOS NCI Ce AIR AOE OLN < 


See Vee net 


OE ee EA we ae oo = 
- 
eee a << = re » ” 
$+ ££ 
po 


ne Se a eee ed 


a) 


_ 


we ne ere 


B, 


nt Or ee 


fi 
opie we 
, 
Kaew ~ 
_ 


os ww 


a 


og ae RA Sg 


AE gt Se 


Ho A M, 


a 


POS aT HEM AE oO aah BA Pa 


PE Ake HT 


ee 


R 
7 
3 
. 
& 
: 
‘ 
= 4 
: 
. o 
a 
Pf Y 
& 
i 
¥ 
» 
.-] rt 
es co 
2 a 
n 
a iz 


a 
Fe 

, 
| 
# 


sO ~ 
. 
d 
. ; 
‘* 9 
. 
e 
? " * 7 ® -« - ee tee tae —— ae ~ 7 a ae a i 
. 
hy 
g GP a 
;* 
& 
oe en A 
1 4 
¢ 
- - - ° ” oa o+n = Be ot ~ = Oe i LN me ey _<— 4 ad Oe SI ED ae AA AE AMT my A A A I EN eR AS RL A Re RS 
a : 
s 
~ 
V 
v 
~ 
: 
— P - ee on o ne — = ne ee Oe 8 me ee ee ee ee ee OS AE 8 tee? EP ee Gee GR ate SE rae Gaanrene cegpe 
Kr 
aa 
oe - 
; 
© 
of 
i? 
sys 
on & not * m ove « - - od ~~ ome ~~ wate — —- . a ee —— ee 
C > : 
¢ 
“ 
enamel ~ar th ougee we lt OR A A eB ~~ oo i I I ER OE OE CRT AE AR I ee Se OT —_ li sy & 
: 0 $ 
* 
te 
Ge ? 
4 ~ ~ ~ ~ ~ Se ee eS See ee a ed A TM I Nl ON EE SN RN I Ae Seid 4 


ae 
QF 
_ - - - S ee a ~~ - ee en Loe ei a tight naa ea ieee A 
Pi . _ 
e se" 2 >- . . 
Ys : . 
~ “ee 
, # 
< # e 
7 . 
=) 
r ns 
ewe - Oe me et ae ern a eR ly NS I ley MM aw a, la is Nn A I ey a Oe ER Re ee : arn . 
. ' 
3 ad 
: fh 
o 
© < 
¢ : 
{ } seme “ anes atte. Ses oS wm ete cone “- ee RE AMI RN RN ES ER NR ES OO me eR ~ * 
& 


@ 
° ” 
oS ® 
5 ‘ 
® P 
7 ‘ ’ 
4 
— _ asebeur - - ee ee . ee ee ee ae SO EE ER ee Ee SEE ger en Ce © <n ne eo 
7 
: j =f oe 
P , 
yj 
ae : “ ~~ ow <a> ~ atone mee SA eA i calle — Ne Be en EH ee or =ath. 
Coatt ca ‘ 
< i .* 
we e : 
” 
. ~ 
« oO 
. ~ : a . + ~~» ~~ on A ON SA ae ee SR RO OO OR Eee ee ee Ore em em ee —~—2s-= ~~? ©. 
‘ 
<4 ep we 
Pe a 
‘ - 
A“ 
a Dine feo - * 
» yy ‘ 
eee ‘ail - — ~ ~ a eM RS RM ER en EIR RN EE SS RN EF Re A a a ae, ciate. | Com » — ——e ; 
“s : ~ . ‘ 
> ee a a , “ 
2 * 2 
< % 7 
a 5 
sive Se cee eng woe eee lage RD eb ; a 
v eo SS 
a ¥ 
a a te 
_ Qe & 0 
° 
s 
. 7” 
ee" 
\ 
' $ 
» 
mente o~ t~ — foe ~— . A i EE OE AE ee. ome em © ee RE fee ee re ee ne ee SE 
é 
7 
wD. 
f u 
PP a3 se 
; 
. 1% 
—_ - te ans oo ER © A 8 ee ee oe Bh ee ee Se er eo NS ey SED ee ee ee -_— ee —— we 
% 15% , 
- 
e ‘ 
i + 
+ 2 -~— = 
@ 4 
xwer~— ae panies — “ ee Se EN Te gil, i Ey A EF a A A i Ee aS I «ri oe <a cal 
; A 
4 . 
é x 
~ 
‘ 6 f 
? 
. . 
Roeeeedl : a — ~~ OR cence 8 eapatesrge a ee ee ~ — “6 he ae ; oe a Se ai 
x : 
e . 
* 
ee 
é ’ 
~4 . z » ass " 
sere AE ® 
< » . 
‘ * : ’ 
- » 
. rae 
. Ce 
wg 
So aaneelinaine — . " ee et PP RR REE Ae SNE oR le RIN NRE RIT RE RP ET A eam & 
€ 
, i - 
‘ t fp ’ 
@ 
> 
a 
® 
rs " ~ 
" iw - => 
, ~ a 
s Dew id ‘ 
nee oe ee : ee a a 4 
- , o 
‘ ‘ : 
a+ 
» om 
” « ' 
* , 
. m c 
? 
“ 


, lik a Oh NNT I A AE RE A AE EC NO: 


(he ‘4 baat “se zs & 


vy 


PAS an a ante ee ena ot STE . 


= 


ts pete 2 


as Ree pi 


5 


Oe ee eee Pa 


CE me re re ae ote. 


OR RE Nee ome rete PO ON tt tray Cr RR ee Om ee ee re ee ee me me Se ee ee oe re Re ee SR Oe oe mee tm ~~ Pe ee o 


mye 


AOR Pomheepe aoa, w ume —— ee en ee 
~~ 


Ls 
‘ 2 
ye 
> a ee oe ee ee Yee! ee me OO ee eee ewe ee er ee ee me nn a 
oe 
e 
2 
* - —— 
a se 7 A em ae ee oe 
a 
‘ t 
+ 
~ 
d 
oe 
———_ ape ame — ater * I A OR Nl A EON A ON Oe Ce ee ee er ed a ae ————e ae a ne —— —_ “ 
- 
iin i : =) 
J 
- P 
¢ 
EE ~e er me ere er eee et a et ee a a ees 
200% 
y ~— ~ : 
@ a ’ 
Baw ee re om ee SPOR ER AR I ERE EE Oe OER EERE a RO ROR te ome. ae eee ee a a ee a —_ eee e-waste 


fe ee re nts 


2 PN OO EO OE Re Oe « 


oF 


i: Se. 


ih alee eae — ee oe ee | Re ee © Oe | Oe Oe ee EE 8 Oe ee Oe ae. ae) ER ae + Ore & 


ES 4 Lien, 


ALABMMAALLA 


AVIULS. 


; / 
govillirs a Lf tz 


/ 


/ 


r 


_— amend 


4 tA, | CO. 


Lochials 


gC 


esi 


a 
4 


BO A Re Re A EERE ere eye Se = 


_ 


. * 


_—s 


) & eer Gone 


~=e* «—— @€ ~~ eee ee Oe ere Re R PEMD ahh 


&. 


4 : 


. 
<< ? oo ake & 3 


Ay > > ee 


SO Ae. vee 


% 


M " : 
“- #8 om oe eS -—* me ee em me re re am eee ee Or SS 8 Roe OR ee ea = ee ee 6 we Oe hee ee Se oO oe wt oe ae eee eee 6 rer ne ee ae, ee re 


pw 


EE AN DR TN RE <A! RE TN Met le oe ON al emg ARR A EE enlace, - ee ee ARO Mite BE I 


= er ee Pua Sig 
1 Webeing 


9 


ere OR Ott OEE ORL Si OR LE Be ELEN EE ARE ACES: Et EA te. ae Ni gi i tty OO MARE A EG I A i ts AN Shs i eam A aaa I I te i te ly Te 8 Hm Ome a oe 


junds te ey AVA 


sad na 


Ba | 
ct Ns 
bur 


fuerasirite. the 
las liad Ad 


a) V1 VILA, J. 


i ciion: SL. 2 
OTL Ss bana) * 


LALA 


ger3 


a 


{ g 


LA OR CS lt i te 8 man eta ARR NR Me eT at A RR 


oO eo 8 ee + ee OR ree eee 


-_— oe ee ee ee PO re i I RE te: 


LP LOO EE OE NT Ee WO RT mn 


ee 


Se ee re Ee ge te tn 


ee ee ee 


LABEL OR le EE AP EO EE EK PX TLL CE AO A ly ay 


er ge Re OR eee en Pe) RF Fae Cee See ORD Oe ee OOO Cor ae oe oe 


ee Rw Re 8 OT OF em ore A) oe ee BO Kee 


ome © Me Oe ee ee Ore ee eee Oe 6 eee ee ee Or ee ee oe eee 


em er he ae eee Re ee ee oe eh eee me OR ee ee a er ee 


= =~ es _—— at a Cee. ee e+ eee Se Oe = & ee RO a 


Y . 
ae es om teeth ee ee ee | we i ae eee ee ee 
\ 


“8 =e on ©" Oe eee On ee, Se a ore ~ —~ 2 oe 7! = = “* eo PO rere A et a a RI rms 


LO MERE DD AEM Te en ae POF RO OE oe eR EO OOO OS OOO OO ee me ee ee” 1 & 6 + 


4 


Oe OR IE ey SSCs SO NN et Nt OC Ae I NE AR RMI A NN NR ORE > maY et ne A 


SLE EE EN EN ER a a ee ep a a ee EE ee RE uke ne oy ena 


care: © fut, OL; “Sa wath. 
stove. lus. ptimennanenl lo Adehen. Wau: Adrange- 
wiv Litoh  Aaxh i é collec nll 
Sy wher. gfuayl us. brow ht 
ve 466 Pe astiod 3S 
YLUDUMLEL/ Ade. O40. an, i dau. dlepuriledl 
Dal, E/E UUM OAL, OL... Abctu- 
a Ath, will y. hs lane. aa theres a! 
[ee y 
sey , andthe pres 
idan te lhe, haat. 


5), 1 AE 


alhdakapell 


fia eve ae 2 a ag 
3 aa AONE ae 


a 


LL LB LLAMA EE LLL LE OL LE NE MA NL ON Le EE A A A Te i a Oy i, eC NC A CC a A a A eA a -~ adn eae 
PRA OEE BOM TF A a eR OS ee ee ye Fe See + Ce ee te ee Oe OO Oe ee er ee OD ET HF ee ee 8) Ee tt ee i ae ee ‘—_ +) =e «= & oon OO ow Se ame —" a ee . “ re 
; 2 + a" 
¥ 4 ee 
LOA Ne eae A Rt te a a a a A ll i ly Ae A cE AD a OR, AE TT IS NR A OE EN ee i A RN Nt A eat RECN I RI Gh e- ar . apa i a 
ee oe Oe eee ee Ee ee ee Oe ae we es ae ae Fe 8 ee ee ee ee Te OR eee ee Be 8 pee © Ree 8 ee RO ee ee ER ete ee ~~ - _on oe eee 88 ® ewe - a - ae wen owns — 
* 4 
‘ 
a sae: a 8 ete ete ee he CE ee RO ee em 6 Ee oe ee ee EE RR FER fom eet EE NE Be EAE EE le ta, HH oe 
. va 
qs é 
4 - 
| “ r we 
¢ 4 oe Bisa: 
66. 
. ° - : 
«tt 
— ee ee en ee —€- —~ ee ate - — SP ORIG Ee OE AO 6 Nn ~ sarc 


rd 


oa hoe 
i 


4 ry ‘ ee ah 


$3 i oF 


® » 4 + 
Fe o 2 Oh Es f 
: Ww 
a 
~ 
caps h Re ag’ Se an ; 
ae ; 
hot ; s 
‘ y be 7 
5 is . 
or oe “ 
ANE SRP 
Se ae ee 
+, 
a oe 
r “* 
’ 
“ 
s 
s 
. 
3 
F 
+ ; 
Be 
iS, » > 
a £ 
. x . 
‘ . 
% 
é 
as 2 
‘ 
“4 Agi 
x 
Py ; 
: : 
t $ 
. * = z a 
ae 
¥ " ‘ : 
‘ o x a) F] 
: ° te ah 
\ 
% ‘ « 
‘ . ; % 
. x 
» * y) , 4 aa. age 5 
Oa nan te Oe ees an a I Dri, ot 
c ‘ 
‘ 
~ 
? 
* 
6 x ; 
® . 
ms AA 


~ 4 : 
re een 
‘ 
7 a 
7 
“ 
: « 
. 
7 : } : ‘ ge oi mt 
pike: es ; t ve 7 En a4 f é : t ‘i r 
fare me ae 1 3 . : | 
ee ; s te ‘ aed 
, eh. ,: ‘ke n : “ ; 
ch RR not OF oe ; i i ; 3 ‘ ' 4 
- tsa, lam Sf a a é 


ble ae 


, 
x * * é } 
: 4 : 
: 
4 
> 
- 
af 
<i, 
: ® 
£ Le 
. a 
. 
. ’ 
sci biidlileai. i 
we 
. 
id 
hs 
. A 
wi 
- 


A We em IN a 


ee ee ee 
eal 


Ce Ae te ee 


LE NE EER ee Re URI ABET hk Rhett MEIER oy me 


» . 
SR ERS RE TRE © ORR — pene omental 


eS , 
4 : 


ae oe EE Oe CE ee Oe mee @ 


— 


ee mee. 


— ee ee a o& 


~ am _ + ae ” “= eee ee 8 ee Bee ee ee oem ee me ee a Oe ee eR ee OP BS ORE ES SE ee eR OR nr ORES 


A URE A on 


POL OO A A A i ON airy 


Pe EP etm ww ee eee Ae ee Ee ee ee -_ - SER EE 


ee ' ~ bead — oe kh a oom ee! +. -_ we . LS UN a AEN ek GE NR mn tne aR 


a a ™ . . - ~ ~ oo o* ~ —- - a - . COME OO, SOO) - ee 1 OOo @ te A A te eg er Ee ere wn See ee Be ee ed em OR 24 le ee ee we pee 
+ 
Pa) 


P ai 
ad 


-—« oh ee a & Oe o-oo & -_— _— a - ee ee Reon. err) ee me ee ee Oe eee a ee eee oe eee 7 er 


ae om Oe eee Oe 


oe] 
— « — ~ - > - + om _* — “2 Oe ee ~~ -_ - _ ee ee — tm ee] eet 8 eee ee ee eS eo ee Re ey Re on ee ee OR Hee oe eer * 
e 4 . 
a 
a 
7 
-_ 7 . - « ~« - =e - ~~ ee ‘ - Pew Re eee te owe ~ o e+ ee om ee a ee - ee Oe a a ee ~—— «—s 
7 
oe 
y- = 
. 
Po ¥ >, 
oe . . ~* - ~ ie « -- - ee Te Fe een - eee i Rm ee ee ete re ee te yee ee ee ee CREE Rm 9 re ee ee ON I ON A 
2) ime ” 9 : 


. ‘ ss 
‘¥ — eed : 


- oo . Oo ae Qatar em > “ae ~ mew 8 ee ee ee ee me OR ee ee ae ee Oe ee Oe ee eee ee ee 8 ee Gee ee ee ee oR Re ee ce 


a. 
\ 


SW ita hyote re 


: 
£3 ». ite a i ee ee) 


‘ 


CR SE EEE eS ee OO EO owes seh amet na 


ey a. AAR ee LN ta a ae a Saran. Ce RI EN OR ae Se ——_— em ane 4 OE DI! ee ty me - . - <> 1 ele 


: 
i 
4 


ORR sem ARN, Re 5) BAP, 


ee ee ee 


per stg ey 


DR athe as emer 


A lh i i A I OE NNR IR OC eT TNT 


WA pas 
BLL ALS tf é | Uf 2 ames pus ALL L 
“d. z ~ clevertel tA. AL. 


ee 


re 


ee eS eae 


ress 


. 
Pe 
A 
t 
tx 
' 
: 
$ 
* 
& 
* 
> 
. 
i 
r 
- 
5. # 
é 
+ aes 
~ 
@ 
‘ : 
¥ . 
“ os * the 4 gt . ~ a .* 4 3 
< ¥ be i 
Dey a Ae a aa ¢ Cr ne J. tear . nae ™ . m4 7 e a ! iis 
4 d -s bie ad és . a P - 


ae em ee ee Ee ee ee eee 


a i er os 


| Pe Min acd. 


Bh 
4 


en IT TR RR RE TE ER omen 


OR OF RR ER ER i a Ree 


SO OE OE ee REE Bee rere Ge oe 


SN RR EE ee er ON Rb eR rey en ee ee oe 


oe 


eee he “a yam “ . as ° —" 


— Biba, Iatruary 5 4 “s7e Pon 


0 Ee ee A Se Ee oe Ca ome @ oe |} Oe me ~~. —* ome. omy ©. eo ee te SP ee IR we a ee we er en ee 


ny 


2 te eee a - 


onal Saye MK dewe 


avai, ee : a 
os a ete 
"Malad Mabe. ae aes . 
a 


ee Gt anon a OA spite eos 2: 
bak: it oes ser ar clair fs thi. 
fasts stalin Lhe. Le s,s Mex. belly. 


oe SRS OTA Of ALLE MUS Y ene a, 
| so dove LN CUDL. AV ihe. df CASS 4 AYO the al 


ul ‘haa yA oteacconad: ky wee dwike Ort yf 
fantt i coal ual erlalr. atasur cree 
captain. dheout Md, lake bat u. Alace ie L he 
| it, : Se obs: a W« ote 
atl 5 SO haailof 
lojantall Bins wll. Sit 
( 


sa be ae de ALhs fiicus. 4 if 


‘Ca 


Lilley tension - =) 
| | he oviations o ya peuad sy VL, ate» 
parm small. scale. eat CCULIL 


® 


/ 
lhe pe fe shade UN 2 aay call the. 


JU educator. yD ae 2 6) cpl tt UAL 
its Loeahorw ier Pa Mfold ke ee ey 
ut) i 1lEL—L { satel Ol £ he 4nteCmaase- 
/ 
sf y; 

oF Niuden | 
4 J. 
Polls 10) iarnes dusts nds 


/1é. fave Ait COWL 


—— 


CLS. £C Bf Oe 


Su ge Cu bk oe ae f,. A 


oar i og moewacior ln 4 ae 
u Ftaudsea @ des. Ree See ee 


Hot, at fe frcion da last wpa [Ab 


sf i; “thabhe! facie: Uf ML Lhe: seuinlific. 

C of ha iil 4 lane. dinibia —— TAL. 
Clads5é3 of hralienalies.. Neng yo Cole “i 
aul fu Jhinol dee X. pers io 
Uae of Ae by t hocks en fate pl. nf A de, 
slarloreg F | thane. Lad L he a “reese: 

LS also § ‘usfcctalle , MS erage 

that: THOU. liar. hivenly. yf Chrrb ha rater 7 


aud mitted Ta. LO4L thida:' , Lf he ha / 


ub lhe. LEE wuwaliona fe te Ac CL A( € 
a did that 4 -_ Lite 3 ‘thers re wet ec Mtond. 


a tad. flag 


othe. twit me de al the the 2 aggee adles, 


oe Yea | 
Ue. ee OP Lae. facfessers, of ahem Su At. 
LES and four Chana. and wher OW? 
i carstucclor MS eo/lelad by the, hdl “ 


of MLL a Mou vacant, Awe hal tt hare 


; os a 
Ao. aes ane ck 4 aed three. Tt 


tater, atl. Wien: OP ge 
is Hork of the l L 


‘ye 
Beit: MAT aed. UCLL of od gid 
hashish the kti/ ‘buh 


actach aaludll On 
oa shad, ar frofesser areltegely 
am td su. thé oo (analere. of ‘Cots phe 
aahidd UY Utes. satded “ U/ pec diccate ad- 
” ‘Yonke OTL Stuy 0b). hsiey ad. Liflemary 
[ lranstalid. dnwslly. front. > par 2 te. lind | EN 
Bl hana ta ve Loew h fodl cS. lhe nr 
cn oflhe-le oolt cal the Sounele 
Ace BT tJ sor / T, cvlocy US. 
| bateranittenal Maw, and. ¢ Yu. “& tbh We 
faeces. of lianslalore. 


. 
by . 
4 
Lig , 
é 
, 4 tthe 
nn. “ CO ee ee eee ee ee —— ~~ — - - -_ 
‘ AA b) 
eg 
i, 4 
5 \, 
aa 


Dp ons fs ie Pe eR gy @) 


ile cits 
Me hes: athe OMT. rll a, Jal. ofie. a 
wleceh i i rh! MULAN) ofl Coble 
dee farih Tits. of. iP fe Ls th. 2 hie an lian 


st 
aad Sux hand’. 


(Llale. we 5 offngtase, ne ho. bd, 


’ M Jthe! yrovoxt CL, tel. Lhus. sslallirhe nent taceregrud 
“aL: hob td de ate (1g Peer aa ne 


oe Y ‘geil hi: LUC) re ar I,’ sucerls ,- | 
 Besder. Li St Joa Bs <aheiy: Marmad6d, >: eee : 


JAL0 gully asserted: ah. uofirunt fan. old. work. 


SIubth é. males | Ards. sane ALOU £4 ( 8 
fescsizag “Gullo wlee Paes — U1e 


[the Lalo ap ee 8 
ws Leola ati 1 Meal % 


Cu er ane. nlh de 
pe lhe. Temps 


BOY Kens 


tHe ee e 1. ctl ; any seh 

only. lad 2 PRS ye ; lhe (CAL? MGPOLL. Lo £ 

dbl lacks ww fer 0, ie abl. ti yore Mae a va 

thats! Aap head! ‘seni: he Lie 40ul wh Mean 
MAC» of al, 

MS Cpasnueneer. CU aie wales! ~ tes yy 


' 


. 


aR Osh ho as inlerh VOLT O th 


| th cc ‘“sibiad ‘anil eins i, LAL. a ead 
foes lmeaea." eA ‘wes. sae Lo eonretled 


ae the. ) ane Rinwice. Le. allaclet- Lo. [ he 
Last lacs A FOES A | plallickerl ATL. tac VAMOS 
éd hear cafulals. = 
He. eh heal sof tase choe i > Sh1asles 
3 ofens.le AIT. pS | CAMMLA). 3 a 


: As head. 00-/ fercspucl. amd afl 
hilibe: dip 2 ay feels thé. AA 


ofthe, aneverwrtl L/, a. den ids th 


Ss ara Bi ez: 
fey fick Tcthen Lo fell eur wacaul 


‘i TT 2 <ccaeeem é Ms #8 a OES” SE 
Vi ra Maan he e ud holon. ofc — 7: 


MOE!” ae 
ms “le ae 


ie 


( 
. paths un. LOTTvIt Seay ALLL. Li 
Lee © ctl. the} Fe Jispfcn LC for SD teeieal 
Pre Grtakanieal, Lai OL ah : 
phe Our. Lpanunalier. hale ah. sa: ‘ 
tian Le ezlargeyl- eZ ae wus te f= 


he Aca: ‘GUL ohorali ors... 


rian of sis. 1 wate Le: 


» ee eased - 


unceuased, Z era ad 


hain the ervernanestt 


‘at barber. Peori e 
of CLUUULE ca Tle fallin elena at 


ap te fas Lie, Hwldestocd Le lil 


hl uw aus Mai SREEMEASRT GREG 30" 
hn pee Morte! ! cansol./ aa thie. 


ie Geurg Morr. ha ki fr: ties de 
of LOUK tls alle followed. TA oe 
Mcgee i wae sistant ts ewe ante alee. 

LAA ie ifiues aly Ll Li | : 
veg it Ln fuualty y a uname ibaa ase 
bulereaP un_cls- Suscoess; asd Le 1 wl crash 


cralons. — ame arf 2 


hoe. 4 par , Ber a. ce orm 


mw a A CL. ee to Afpaess seem eninstinseaatis 
Wo CLL” YOU. LA ON ? TR 


Ut?leaAS antl ESS these delails of. oe 


; / : 
hlGHOUt. 


w 


eee 


<< #5 bc Pie 


* 


+7 


Rees A 


I LL OL ON I OL EO LE AB GL AO EE CL, NE Nl Nl A ON ce Ut lly el a a Ae Ee EN OO UE SE RE SR Oe CR ote A mae <—kee er ee ETE Ewes «AEE ot le eR " 


OO i A lee EER A ie ET ey mmr 


S othteenedl 


S eiietientnath lita n se tiietinas tie: baehaeicamh ieee: te ae ee 


= 
™ 


. . ~ PO A I A AG A te ena Nt I are a an ee ee ee OE EE AE 1 CO 


R 


“i 


Ke OST hk AEE a it ORF OS 


A ey one ea 


ee 


. « - . ” ee etn ee LN NE pe Ne NE EN A RE CE ET oe 
- : 
. -/* al _ : . 
sateen . on —= o on ee a oe woe te ee Re ee Nm — ne NN me AO Ta i Re RR. NE HR CREE AR eam i ly Ae Seal alin Ione tential oitttlientntialendatie atin aa 
-&, 
om 
i 
. ‘ = — —_— en hatter wegen AN I i A NE Re Aly A EN Nf A NT TT git RN At Ne eae ala eli ee _ 
ones « ° _ - . Re ae “ oa ee A een - 2mm, Oe REN UN RAE I ANNI i le A EO EEE <nanae 
a 
= 
one — . - ~ a nema ~~ te wet - ~e ee ete A A i le A ee i ce OE NS NE ON ge EE aay eae te 
. 
ee - Pe 7 e a ee teete eee: oe ee ee SN ee oe ee — 
oe 
. 7 » -” e o . a -_ moe ee a ~~ ~~~ eee 8 oe ee ee oe oe —_—_ a Oe me ame aint ee a A li ee ek ny iy NN te Ae eg EE i Nl A NL Re ON, 
als. 
— < ee Oe Oe enh NN Ne ny i tet NOR AG A AE et tA eC EE il A TNE i EEG ete 
— 
§ a 
: 
~ j 
- A - ~ - on . = — ae re ne rR ne Se ere RR rE ee epee GRY 6 AE ete em era + ae Nerina Mme 


er ee en ee ee 


eae Se ee i 
* Fig # . sof c — : = 


' ee me 


. 
ym, 
; li : i ieeteenenteanetienn npeeedneemenantiiattn adie atin tien titeaied a © arene emmee oe 


OO AR EER eR tO 


ve #08 


ES wee iw Kews ; 


+h 


- 


5 dan sepa snipe hic oad Me 


t 
. 
; 
F 
ij 


$k SA apr ipe 4” 


Pitiak 


FR RT 3 es eepaat RR ta es 


s 


inedinnbes op a ee ee 


me Ur em cm 


A ee eR me Re RE AP a m+ a eg RA A 0 A NE a A ee Te Rt a, 


~ 
P 
ae eee meng ne emo “ AA A a a aati A TEIN 
. padi a meee OO De ee ae ~ —— 
- oe “ Oe RR ee ee ae eer ee He ME RE ee I ET A RR et ER eC A RE POM ty ——— ae —_ & * =. 
. 7 
: 
> 
em %.... 
7 
ao ow mginneep ose ; = ~~ headlined ee ee ee eee ee ad ae A met Se a re 
: 
* 
. 
- A ly a a tm 
ee ~~ = e aa - 2 
: 
, ~ a +t GY» Gow . 
/ he 
, 
. 
w oes ae ee ee Oh re ER: Atte eee ng — EE IRN eI AT NNR SRR eam. Sh apne nate - 
-_ é 
- 
: 
- 
_ ii Pre 
/ 
“~ 
‘ft ontitieai. os 
~ ~ : ~ ™ ~ ~ oo ER RT RRC IN TRE Cte fe me a OS Dr EE RE TR a re Mot tn 
. 
. 
ete ee — —_ ee Ree ee eee te ee imi) A aie alin aan Ring i aN Onan war ae 
: 
¥ 
‘ % agp 
- 
“*- 
ae ‘ —_— . oy erapaneatiien ee ee ee a ee 0 A aE I ANE NR il ly Aa Satta ~ ee tomgei iy ee a nate peer OE ee REE KE Oe RE COR 
: 4 
&/ 
Pete oe - aed ree ORE Ko a We Ob A NN RR nl BR Regt BN age coe naa CN NN hk = a I Ay ly As + EN NN A lg I A ER a I . ee we A tt a ae ° . wo, 
; 
" 
. elmer a . 
ee a ee oe ee ee ee ee ee ee ee ee - see ee mea eer ~~ - eo ee ‘ — eRe 
e 
° 
+.) 
7. 
& $ 
. = 
& . . 
ae an — . — a ee 7 — ee ee ee ee ee OO TE Oe eal ee, allt eee = etn at ME a A A - . 
4 
~ 
anges oes 2 - re A OM I ER re i i Se , we 7 
. 
pe eh 
* 
‘ , s ey 
- ye 
3s =e 


ee 8 EE ee eee EE f° OE ater cee ee ae aw 


feo. Q/9 


) = , 
A > 
~- ie ee Oo 22 eee tee Oe © OO OOF ee ee Oe te ee ee eee Oe ow “—> ea. ee EY Oe Oe wee a a ee ee. ee ee Se ee Oe OO we eee a Oe Oe Oe & & 88> © oe ree 8 Oe me Oe we me eee & 
s ° 
; P J \ 
* f ; * a ——e 


. 


“Of “yf 
tq grec, 


¥ es , : ¥ Ce ae 7 ’ hes 5 ie 
? - : ar % Z x + a 
» Pie s % ie 
. % , 
_ 4 en 
ee 
+ a 
bn MA , 
: * 
— 
a 
oo 
* 
x 
Ry b 
* Tis 


— 


Py f. ; yet 


AAMMALAL CAMHS A 
~ | a 4 
A oe EL ; 


es 3-8 2 i i © ' eR a 


‘o- —_—s fe = = ee ee + a 


» 


= ° ee oe + ee <9 a ete = *- *-— — Oe se ROO re: Er * ST 


* Shes / 
j j / 
. 7 f 


’ ’ 


LI ste y, AANAAAALLA 


7 
a 
7 
7 
: 
7 
y - 
Ge 
o ~ « : > <- ~ _ - _ -* — orn: * -_ “ . eed _- + or += oe «© Pe ae 
7 
@ 
> ~ = - » - _ -~ Cal lied > = ad ‘=_—- ee o-oo ee or 
a -- ~ . . : ~ ~- 
eg 
: 
“ * ” ~ - * ee Se ak oe * - >* : ~ +4 - oe ee. ee. oe ~~ 
: 
- : 
+ \ 
tf 
sd > 
ey —_— - 
- - ~~ - - ~ . - -~ en . : ~ oo a - =~ — ee & : - =~ ee ere am 
eal ~ - . . 
ss ~ . . . * : . + : . »- . - = + ood *.* _ . . - “+ « ee ee co — «© eee 
<*>” 
a 
oe * ™ - ” . . - ~~ =_— = Pe wo eewr rr ae er er eo Oe oe eee ee ee, ee ee, ‘se ee ee ee ee * - _— -— ee 
& 
eo aw o e . - > — > . ears + = O/H © err 4 > reer He we me * ee ee oe ee ee Ore ~se om o-oo! oe 
* “ ~ . x e 
» 
mans - “_<. * = «= de eee eh i ee ee ee - oe a ae ere oa ‘er 4 * a ~*~ «© wre 7. = eee * 
‘ . - “ > » - 4 
t 
7 > 


~~ - . . - ~~ > — ° - o — ae 
: 
: 
; 
‘ 
Ww 
cr 
~~ - + - . . ~ . - en ’* & be we ue «* > . * ee Se. | 
~- - ~ ' . “ =e - > me * . + . -* » + - * . a@ “te s 
- 
na - — 


a 
ll — 
7 - «* - “« + + + 7... - -~ : co eon * es * +? - Ce ee ee 
2 
‘ 
wr ‘ ‘ ‘ ‘ . ‘ ‘ . ‘ ‘ ‘ \ \ ‘ ‘ \ ‘ \ ‘ \ \ : . ‘ nN - \ n 
e e — > — - . . a ee ee ae 
ome 4 
a 
: 
a - 
» J “ - = — e e «~ —— | Onatem of mee wee oe —— __ ae. ee ee) ee eee oe Oe ee em ee & 6 er ee oe ee ee oD 
x 
&\ (em 
— 
? —_— 
9 
‘ * 
*~ i 
i ‘ # ” 4 
Bigs? Sus mat <7 3 ‘ e j " Raa £1) Macs? arena meh we 
4 ‘A f A % in P ¥ yf ¥ Pie, td 4 ; = ‘ . + 4 é 
+ ¢ ” ek Singh h, i bt hi ar i * . Sie ad 2) Wes Ais teas 9 — “iy 
* - i Ae , ge | MY ¢ ee e eh et R -" < ly tl lle Tae Bs, i 
i ; ‘i > Foe 


pies COLA. Bted, | 
A ee 


f , : 
CCLAOAALEE? aie 


/ i ee bias 
oe Ly 2: Met 


. feeder (le 


f 


Ah d Ltt. err ae hy th ti foteleite 
é EER EP 8 


eee. f ct ee SS tonsilyi 


tI ALC 4. dod $A. 


toc wu te, oategy halle. 

of Mingle eh Ce Fy (0 aley aed 

ate ld earl Pre Jee f ge | Mies wey 0 
—— Prt. Bashi 


vy 


Z: | ALBLAY OL * ee enue 
PTAALA C4 Crcaaliees St anh ovolte te: 


C1. So es A. 


hi Ae A 


tithes, 
oo v/ CLUE 


Y 
ff 


AFCLLA. é. 


J : 
Lode) 
busch 
J 


@. 


5 


- 


y 


ABAD CA AAS 


bee 


> 


: ha. ~~ <wm ee 


Gir» 


et ena A aa TS mi et i OR 


ena alee a 
} 
cece "> gale ambit! —— ~ Seed —y — ee ee ee em er MN we 
> 
ie 
‘ mn 
y 
eRe sateen a: a —— scale SE tm etme a a i 
——_. 
age ~~ < 
-- + 
* es 
Ie aie 
4% 
re ee ee ee ne ee ee RNA he NN EE NE RIN Nt a tee Pn “fa ee en en ee ae es — |} _ - ~ 


DR Oe a. ee 


ORDER LOLA a TIEN AO AEE AIR AG IR BN Ne A eg ee om 


NEED ON pe CRIN eT nt 


ae - . one sve 


paint eer 


2 ne 


ed 


— 


8 eR ee A Ae Ae 


ee ce ie el Nill lal Ai nce A te a 


on ER EE EE ee RR i ee Oe ee 


ee a on a OC A te AEE ON ly le OE AE A A ee A + ee + ee erry 8 Ee = 


ee 


ET ee A A A ie te ee ae Am ie a 


ee ee eo eae eee oS ee re © a: Ge, i 


ee lt Ny EN te em. ip, ila, An ar a ee il, el ee a 


2 TR OE et oe 


ee Oe Oe Eee ee ee 


em Oe OH er Oe Re ee fee ee > ee) ae ee ee 


OM em EMT ES iN I Bape 


. aha, - eee 


@ 4 Men oe ae — et 8 8 ot ee ee EO ee oe ee ne ee OE — 


ee 


Pet ee ER Oe Cre ee te ee eee es Oe oe ee CaP e+ & *—§ er £8: ae. oe @ a es 2 Oe =e et eer ee om ew 


SN A OG EE A ty EE I ES A Rl ee 


‘ 
: 


, ’ 
te ee Ak ee | 


~ 
PO er RR OS OE ee a ee eee Gea © eee © eye ee 


- ~ Y 
’ 


x * 
A NE Re te Se NNR te NEE elm ee Gee ite ab all . -- 


PS A LL i Nl ye atl ay “a “ana ee 


LOE ES EE TS Se Se A A To inane > Sannenesnmate ———/ 


2 rere LE EE EE EE A A ee a ete 


EMA H. ae fang 


te c. — oe iia adil ici eesti fC. Fl 1 


a oD CTE Ce” A Ae eR AR UB em A FN tn MO AN ep pm ne a me 


eo ek el cee, YOU?) a 
te. AL t COU the le Lt) Ww | 
of ste “gt eae. Goaual Ke. alk Ol de 
ttle ae fi badd g Li hohe! 
Mob ln won Brandt. Qo 
é fort | sft fort 'Z hun | 
; 04 ad ul the cudlen Alon : 


Haw? 
3 wh peolwortd _ARL» cxcce/iled. ! 
li eli eww, andl, vb he . 


oom a —— a ow 


: 

-* & ee —-- a he - . - * ~ ° . ; 

; g 

t 

? 

4 

s 

OL LE A A EO A me eS ne a A al a tly a GI cant tt Se wae ae gona” ae + Sptaen os “ weer coe 5 
r, < 
$ 

: 


A Rt ee mm. et Allah MO A ta ae EI Me NE I NR el tt Ally ag 


1 nan aad 


hn Ah AB A A ine tn AB ti a A A A SE lt Ne nn en ee ee 


_~ oe hw tt eee SP Oe eee S46 Meee Oe ee 8 ere @ OOF ORE Oe em 


adieeeettnattaeeaitnsieenecdmaaamemitinane 


LOAAA 


oe & + a 2. eo ow ‘ 
—— 7 


“J! 


* -& 


One a mer ae eee eM 


. ‘ * 
RTI 6 0 PRB A AGA OH ey i « . - Se ie GR ee er rm 


POLED OM . P Om A ER EE RP et Fe Ee 


SO i OT Oe On ee OO ER RO A I, ee oe 


cs) 


—— oe = oe 8 me A i a 


ee eee Se ee ee ~~ 89 64 O Oe we 6 ee ee ee ee eee 6 ee mw er ere ee 8 Ee Oo 8. ee Re © Oe eee 


eee RE Oe 6 Re © ne ee + 


OO ER RR ER ee Rr ee OH I Oe Oem 


ee er ee OO EE 8 ER ee eR 8 ee ee re 


RR Et ee ET REE SN ee ae ae SNE > I SPE “ten “eee 


ee ee 6 a ene +e eer eee ee Oe EE A a OO ee 


a oe epee ae ae 


er 


ee ee ee COE OM OT REE a te Oe conn Len team ~~ =F. 


Vt Oe me 


Ae 


—- 


o's = &- oo Se ere 8 Se oF —_e es oe OR me + eee OF —--— oe He oO! 


-@- ---- At ee tee Alani a All Al tl Nl A LLL LLL LE 


a om | owe “ee 


A my le 


Oe mee ee ee ae oo Oe ee ee TRO Oe et + 


a 


ee ee et ee Be eh ot re on affine 


oe 


2: ee eee 


—_— > a = © 


re ed ek 


Ses a 


ao etd oh PRINT 


abte tL ht as. aeicleal, 
4; fa f Ld L241 oe ‘ hone (alata Rua 


alhl) PD eececale 


AU me A 1 


MAA Acted! A 


be lili 
Le bev, VA Z mae 


| oui a aan pe ae 
——— Su. oles fa: 


if 
= C 
Ltt pthalta 
“fe ( Z ated. Uta 
tus, ahh ho. 


Le 


Pee J oe 
Brhtbeaiad: ee “¥ 


Y, 
hee fj fp. | ; © 
Lhd. oe Q44d tA A CU <a 


Ok 


: (Q/ Léey of 
favish ha 


a a PES dines 
nitrhhnis oper 
Liz. t cbanbugeil Meas 
Atrstidinled Su ctles sind 
Wee ve thes sedi Re frie ts. 
Mth, wae al wabalad 
cece aceon, Ast y Ls nae 
PRE he 
— i tk LL. 
Kal, Aescenesicticalefhaaitteln Le 


ee ee ee ae 


ad afer. seein Le 
J, L/) 4 ol tol. @ 


CAAA aly Oct 


called auflou one, C= 
AMOR AtAL vA he. Carcld la AM) 


t Gui trariers. Dara 


{vad CA jee Aisle 


a. ors Te 


ae 
. ol 


Kh veal s g hi 


~ > 


s a 4 
7 
Wy f 
a c ra 


2. £L. 


¥ : 
~ 


ALAA Seika I et22 1 kAAd 


) of a5 Lhe 


~ Con 


4 PORE An were M clitlly @ 
- Misused ay one Horia tie 
WY L~o- tenis allt bicwinee 


2 ttteusls, Pole Aide 
if fagh heen me PI Be 
0 de. ©: 4 Lek, _ Ras Saad — 
negiljclie ft! Megha 
ef Lyf AL cca llingess 
aud (issitite x a ee au 
ted theca 


( f-. lvl Ute aa APU 
all ae Ta bovsassuch FF 


Ab CRAMAGQAA 


eee ee 


ff 3 
Lett t1ttse 


OU atetts CA 


. 


hal 


, 


’ f 
LO OM AAD APOE A CE LI! OE ON A LE A Ne 


om =e Baw ee 


NO ee Ee ee eee See 
> 


ee eee ee a ee eee ee Fw ee a eee eee cee 


em ee UR Rh ee, em GE Ee EE Ee ae GRR cee SinRER EE NR rine tem: 


-* ee ~~ e o > 


i 


et ee ee EE RR Rn ee eR ene 


ee ee Oe nia. ae again ae ee Ae ll eat, A ie iil ae ily al 


& 


— RO EE RUD Me RRR aE SER RRR SRS ET Rete AR ee 


* 


ee ee kee ee ee ee ee 


et ee Ee On Re ee © OE © Het Ri Gee hE Ne he ae oe 


"> We Be wee > See A oe mM li i Te al NB ee NN eR 


SE NE 8 SR NS A eT oF i a or ae a 


ee we eee = er! Fe Ce ree ee oF ee er ee ee 


‘¢ 4 * a * + 


ANN RC i A Ae eit A a. ay el le FN a Re A i A at a Ni EI. gsi, 


= 


FE SO OE A ae eee em Bee el mR Rey ROE nh rem: AN: ARI. Sat Te: Rega iin EM gene” latina: = erie manana ARIS 


on 


ae 
Oe in es Man te oe —_— awn _ ee ee ee eee pr 6 _~ 2 ew em & ore ~ ee ee ee a te Me ee ali li 


ee <2) oe os & © ae 8 oe ee Ce Oe bee —_ oe oe. ae eee % ee oe eee eS 


‘ he Pe 
eh th 


Sige Na A OS: CEN EN 8 RR die NEG OE | ny i Aiea. ’ 


es OB ee Oh ee oe ee 


A¢ 4 


. " 
ED ee ENR we AS mE, Be 


ee ea ae fe eee ere er A ae en ee 


eo remo EI ER en EER OS TRE ST PS ~ eee a 


A AU Mle etn ele te apt oe 


I OR ME CERI EER EE EE TEE PR NE Nem so 


Se OO NS I I Ee AN OF A OS OO ER tt 


UL ; | 


- eae Oe Ee ee me me 


a anita Se Sn BP oh ee me I RE NE EN Ek SR EE IN NEE NARI NN ere nme 


* ? « oe Sree ee Ge URE Rr rm ee i genset tay 
ee ee <em> | 


ce eee ee Oe 8 eee Oe Fe ee re eR Ree EE oe oe ate re eee 


¢ 


| eb sw L 220 
ses sts fe 


——— ee eer FF fe ee ee i ee’ Oe re Fe ee Com « Ce eee @ et on ee ee te ee oe Oe ee er ee See eee ee eee 


~~ er ee eee ee ee | He o-—ow- ee > © 


a 


om 


ee oer ee Hee eee © ee eee eS eS - eee we 


+ 
CO DOP DOR EN OO OO Ome RO Oe EO He ee Oe ee Oe Re er ee ee eee ee eee 


> 


Te eee § ee ae ee 


oot ee Pe ee Oe er FE *. A er eee 8 re ee © eee oe 


corre woes ee Se «os 


«ee @ es Fee eee @ owe 


— he ee So oe oom 


“oO Om 2 et eh ete Oe Bere eet ek ee 6 Oe ee em Ore oe eee 


orn ors ee es 


oe He eee Oe ot Se Oren Gee a eS ee, Fhe ee 


i ee ee Pt ee me 


bad tr, 
~—--* ee - ~ a me, Genre ST eH 8 re me 


‘eee ee S66 ee He OR Oh eee Oe ee fee ee 8% ee Oem ee _— = Oe eh Om ee reer +e & <= ee — & ee wh ee te 


PER EES OP OEE Ee Se Cee @ eee + Oe Oe Oe eee ee om 


* 
- 


oo a. ee 8 eee er ee ee ee OF ee ee Ge ee ee ee ee Or ee ee re eee Ser Gee eee) 


_—* ee eee SS +. oF oe or? wi \wiites oe ~ *- fe ere er ee ee ee tO!’ Sh ee Se oF’ Mime e ite: ee ee ome pen 


ss ms 


Ee rae Mee 


te OO MALL eae rete 


A AAA OO NT AE 
/ * ee 


guineas 
om es Pe 


NO PONG A Ne i a ie tt CR IO AR LI! Ny RP Ne 


<2 ee ae 


ew ot 


owe ee 


we nee sn 


a 


er ee otto 


in MRI twee 


~— 


nein MEI a ac aa am 


A Re tl eI 


—— . “A on lee 
aa” 


EL EN A TAR 


oN 


A A EN a 


a eee aoe 


= ete om ile BN NA Et, A LETTE EOS AAR! AOI T LN I Ae RN 


een > oor 


er 


wrens = 


ie ae 


A Ot a tr 


a ee ee 


re ee 


ee ee “ SRR a meee er 


ee 


sn ee en gt eat ly: TE 


_ 
~ on te - - e- oo ~s a «* . tw Oo e- tte oe le ME Ret a 
2 oom -~ - - - ~ —_ - = a = ~ - - ne < 
* 
’ . - - - me a ae - - — «ern a oO re oe > eaienatitnatiattead a | 
. 
~ . n 
. -«* « - ~ = oy » ~~ ies ye - +. oe aly 
~ a . owe wk a crete 8 ee a —_—we 
° - . oo - : 7 4 x 
a —<" + am — ~ ee ee a — e =e 
. 
a 
ye Sot 
St 
© 
yt 
wy ge - . » - raed eae 
@ 
— oe ee oe fo o “ - er CB ey “« o~ « 
> 
« - - ~ cm . | _— ee ee Seth testes tiaditn cite: Et ie ae ond ae ee 
. 2 ~ ~ - ' = <« ‘ * ~ 7 ~ ~ ” - ee oe ah ee - >. ee ” 
“ ° “ “ ~— ome o ~ on re ee - — ee a ay a ~~ w 
2 
— he ee antes i) ~ - ee ee ee | a * ~ — ied ~~ > o~ 
on 
‘ - * . me « - — ~ J < aid - . a ran Te we ree ren ewe hi 
vo ow ~* . = - 1 ety «ate om «© _——* ene & ee as oe a : ~ i ally ae * om Oe ee ee 
_ 
« ~ ° ~ <_< sy » . ° - : - ow oe , a = - - ~~ 
Ld 
- » ve - tee RO ey r ~ et een WR OU oe ee ee ee a a ee PN FR et ey eo ee A 
= 
a wait — _— Ps oe ee ee ee ee A A AE BE ER Rte NO Ne A ARN ay ate a ~~ 
t 
. . eS . eo = ~s _ ee ee Bh CN ne RE RN, te et oe ee ee ee ee te har emg. 
—— - . on ~ re oe ee ee ae oe ey ee ee ee 
© 
—_ — ho ty oe on an He wee a he Et tae ee ae aa a ee eee es en Wine ae 
wo 
— _ — tm Oe ee we ee, ee ee ae a. pete iia tt AME aS eee Ahad, ee ee - we — a 7 
¢ ° 
**. 
e a ee ~ a - ~* - sence Oa ee A at RR I I IR NO em ae I RD A RE RR el di UE Re eR ene iy Oe meee we 
r 
g 
- 
ww - ~~. on ee o 


Up mos: 


ee Sm a i ee etre ee ee 


i Se wh See ge rer 


on — ee Ee er ge EG 8 ER et ee 


——— ee ee me 8 et a mm) ke ee SS ee ee See © ee ee ee ee Ce mt 


eee ee eS Mee 6 Oe ee _—- MEN ee 


oe Oe ene See a ee a Re er RE a Oe ee ee 


pr UR ORE EE ee ee A eI Re 


RE NE re ee Er cee 


; 
7 
: 


% 


oi Se 


i ARPES Ae RATA ICS TA IR: eS Re AAC FY i te Pe aS ee se eh ce ce 


Ph tray &- 


Sites 
eon 


Ss & tee €t Ooee © eee a 6 ee mee ow 


ae Sy Mt one alin we Ka 


sefuc furte ta). g th, 


™ 


~ 


epee RON RA AC SLIP NE TLE IESE inn 


end | a t ocideeh 


i the 
ly is 
t, to 
4 Mey 

‘vice 
ating 
‘ilure. 
alto- 
t has 
lo it. 
~~” that 
d no 
ently 
been 
ld as 

low 
_ition, 


all be 


n uh- 
3, Im- 
lin 
intec 
act, 
itsin, 
rican 
iring 
hos- 
nent 
rales 
_— 
the 
> in 
the 
__jold 


| da are however 
e Home Government was informed that the e 


| amount ‘@comment and perplexity has, 
xd by certain very pointed allusions 
jon n_ preached on Sunday morning last in 
viour, Hongkew, by the Rev. Dr. 
Cher, in the course of some remarks upon 
xl impressively upon the com- 


Ne nays 
* a 
> 


re Peis hevdly's crione which the mem ot 
: ee came bas kat en ‘and | 
this caused the remarks of the sevestnd Dicetor $o ba iebodad: | 
to with all the more curious attention ; particularly when he 
spoke of the crying guilt of those who should dare so far to 
outrage justice as to permit an avowed murderer to go free 
in consideration of a bribe, Much speculation, shasaliecs, 
has sifice arisen in consequence as to the events more 

cially referred to by the Doctor in his sermon; and the 
general impression is that allusion was intended’ to a cer- 
tainly very mysterious occurrence which took place early in 
the present decade, Our readers may remember that some 
years ago the China seas were infested by a certain notorious 
pirate—a  foreigner,—the magnitude and number of 
whose crimes were only equalled by the success of his ne- 
farious enterprises. He distinguished himself among the 
islands to the south of Manila, murdering and ravishing on 
an unlimited seale, one of his feats sind the, shea of. an 
American missionary schooner waited te the Morning Star, the 
unfortunate people on board of which were treated with the 
utmost barbarity. For a long time this savage seems to have 
defied all attempts at capture, although a man-of-war was 
sent out expressly after him; at last, however, he was 
caught and tried by the Spanish authorities, the Govern- 
ment of his own country being also represented in the Court. 
It was not difficult to convict so 
scoundrel of the murders laid to his clarge, and he was sent 
on board a man-of-war to China, with a view to being 
formally put upon his trial and then as his crimes 
deserved. The sequel is a mystery, and, as it stands at pre- | 
sent, a. very one. The full details, as vouched for 
by two witnesses, are in our possess: mu! 
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and reaping the reward of his atrocities ; and in this way he 
doubtless met with his deserts. The event is tr won to in 
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MEMORIAL ON THE ESTABLISHMENT OF A MINT. 
; \ 


Shanghai General Chamber of Commerce, 
SHanecHal, 12TH Marca, 1877. 


To the Foreign Ministers at Peking. 
Your Excellencies, 


In accordance with a resolution passed.at a General Meeting of this 
Chamber, I have the honour to address Your Excellencies on behalf of the 
Merchants of this Port as represented by the Chamber of F Commerce, on the 
subject of a National Coinage. 

- The object of the Chamber in bringing this question to the notice of 
Your Excellencies, is, to solicit the combined action of the Foreign Representa- 
tives, with the view of inducing the government of this country to establish a 
legal fixed standard of value, and a National currency; the want of these aids 
to trade being deemed a great impediment to the extension of Commercial 
intercourse between foreigners and natives, as also to the development of the 
native trade, 

There exist at present, as Your Excellencies will be aware, numerous 
arbitrary standards of value, the usual Commercial medium of Exchange in 
the North of China being the ‘‘Tael,” which varies in actual worth in different 
places; while at Ports in the South and even for certain trades where the 
Tael is generally used, the coin of a foreign country is introduced. 

It would be superfluous further to urge upon Your Excellencies the 
advantages of a legally established general unit of value for the whole of the 
Empire, as this is recognized in all Western Countries as necessary, and it is 
hoped that the Ministers will view the proposals of the Chamber with favour 
and ultimately induce the Chinese Government to give practical effect to the 
Merchants’ suggestions, at least so for as the Trade with Foreigners is con- 
cerned. 

The Chamber has collected information regarding the original cost, 
and the working of a Mint, and at a subsequent time will be glad to be given 
an opportunity of offering some remarks upon the description of coin to be 
legalized and other matters connected with the subject; but before troubling 
Your Excellencies with details, the Chamber deems it advisable to solicit an 
expression of Your Excellencies’ opinion upon the*general question, and 
upon the prospect of the scheme being favourably entertained by the Native 
Authorities. 


I have the honour to be, 
Your Excellencies’ Most obedient. Servant, 


F. B. FORBES. 
Vice Chairman. 
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CHINA MERCHANTS’ STEAM NAVIGATION Co. 


 Keafacfed 


Tue translation which we publish below, 

Ghiain, Movigalies. Ocaapuny; ofl he ted 
a | ys 

with a good deal of interest. The especial 

wishes and intent of the founders have been | 

quite well understood, but it is interesting 

to have them openly stated. A tolerably 


only Tis, 685,100 had been raised by shares, 
remainder having been obtained by 


banks, from individuals, and 
from the Insurance Company which 
was some time since ¢ in con- 


nection with the Steamer Company. It 


Sewn met seer seat wert vn 


have since been allotted, or whether the 
remainder of the purchase money will have 
also to be rai loan, we are of course | 


| = r SS catviveh tune mau. the 
eapital emp seems : e 

-accounts, however, and the whole report 

will readily draw their own conclusions. 
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‘REPORT. 
th Moon 1st of Kwang-sii to end of 
- 6th Moon of 2nd Year. ) 
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“1,822,737, of which amount | a 


During the first year the Company’s fleet 


was ag to ut a ( —- ), Yung- 
-tsing, Fuh-sing, Li-yuen, Ho-chuny, and 
the Bai-ching, on loan from the Fokien 
Naval Department—makingin all six vessels. 
These were insutlicient to combat foreigners 
(or foreigners took little heed), and during 
the second year the following steamers were 
ulded, i.e., Fuh-yiu, Li-hang, lih-sing, How- 
seng. The following were further ordered, 


+ 4.¢., Pau-tah, Fung-sheng, besides which 


are to be added the steamers of a friendly 
company (consigned), the T'wng-ting, Yung- 
Nd iu, and Han-yang, forming in all 

t of sixteen vessels. The Company, 
it will be thus seen, began to assume large 
proportions. Foreigners now commenced 
to look on with a jealous eye, and the 
result was a general diminution of rates. of 


— as follows :— 
0 Foochow and Canton (Hongkong ?), 
from 30 @ 40 cents @ 10 cents. 
To Ningpo, from $2.50 @ $0.50 (half. ) 
Yangtze freights, from Tls. 5 @ Tis. 2. 


. > Tientsin- ,, sy «=o Els. 8 @ Tis, 5, 


passenger fares were also reduced to 
50 %, and even to 70 7, of former figures. 
With large capitals, it was deemed that they 
could stand running themselves at low pro- 
fits ; and the sudden dropping thus of rates 
was designed to harass the Company, and 
to thus minister to their schemes of mono- 
poly. To their consternation, the authorities 
of the different provinces, aware of the 
interests at stake, made provisions accord- 
ingly ; while merchants at all ports gave their 
ma f support to the Company's steamers. 
Thus, with little cargo and small profits 
for foreign steamers, and full cargoes and 
good profits for the Company, the former 
were worsted in the struggle. During 
several years previously, foreign companies 
made yearly profits of several millions, but 
since the establishment of the China Mer- 


| chants’, their receipts are reported to be 


sufficient only for their expenses. Their 


| profits have been limited ; the drain (of 


the Chinese money) is stopped, and the 
conveyance of me dise is no longer 


to | confined to foreign bottoms. Thus has the 


effect of lowering rates rebounded against 
themselves. | ti 
~The Company exerts every effort to im- 
e its business and to compete success- 
y with AF INN, Although the 
carriage of Government grain is ever a 
great fall-back, attention a ae leas 
given to fostering private trade. As an 
mstance of success in this direction, it may 


4 


| be noted that the T'wng-ting, Yung-wing, and 


Ha were placed on the Yangtze line 

for the purpose of harassing the S.8.N. 

feo grrm & Company. This company had 
dominan 


t, as is known, on this and 


| the Tientsin line, while it had held the 


is | monopoly on the Ningpo route for upwards 
sity nl Oa and the public was unanimous 


that the Company (C.M.S.N. 


fab, . 7 
~ 
/ 


[ 


so large an outlay, say probably over 
Tis. 100,000, was trifling; that capital so 
expended was mis-applied, &c., &e. It 
was not, however, taken into consideration 
that these consignment steamers supplied 
“‘through-cargo’ for the Company’s vessels 
running North and South. ad the desire 
for immediate gain prevailed, the Com- 
pany's steamers would have procured no 
‘‘through-cargo,” nor would Kee-chong 
have been finally brought down in their 
views. Other opinions have been given 
to the effect that the Company should 
confine itself specially to the Tientsin line, 
in order to reap the full benefit of the 
Government grain transit, and should not 
struggle with other Companies. This line 
of argument would suit others, but not 
ourselves (Chinese.) Foreigners in couting 
to China to compete in the China trade 
have to come at great disadvantage over 
10,000 li of water, and is it possible that 
we, the natives of this land, should from a 
narrow-minded vision, suffer foreigners to 
wrest the profit offering from us! The 
Government grain portioned to the Com- 
pany for conveyance, was the basis on 
which it started ; but let the words of the 
late Tseng Kwo-fan be recalled to mind. 
He stated in regard to a China Merchants’ 
Steam Navigation Company, that “‘ the con- 
veyance of private merchandise was the 
first object, and the carriage of Govern- 
ment grain secondary.” These words form 
the key-stone of the Company’s policy. 

Other views have been satel, express- 
ing the fear that steamers usurp the carry- 
ing trade to the disadvantage of native 
boats; that the earnings of innumerable 
boats fall to the grasp of a few tens of 
steamers ; and that although the steamers 
may prosper, the numbers are deprived of 
employment. This reasoning is apparently 
well-founded, but does not app 
China Merchants’ Company. ere the 
traflic monopolised by foreigners, then 
would this argument be correct; but it 
is precisely to combat with and remove 
this evil that the Company was established ; 
for on board each of the Company's steamers 
—from the compradore to the servants and 
sailors—none but Chinese are employed, 
by which measure, owing to similarity of 
language and congeniality of thought, 
Chinese passengers and shippers have every 
satisfaction from the Company. The crews 
of the ruined junks are thus taken as sailors. 
By receiving the unemployed, much desti- 
tution is avoided, and practising them in 
foreign navigation, their labours are direct- 
ed in a useful channel. Moreover, merchants 
attach value to the speed of steamers, and 
to their immunity, through insurance, from 
danger ; while the injury to people at large 
is but trifling. Tseng Kwo-fan laid it down 
‘that the loss of business of native boats 
was due to the advance, or c of 
the times,’’ and this sage remark will be a 
lasting evidence of his unerring insight into 
affairs. 

In making the foregoing statements, the 
pee do a perversely a them- 
selves to public opmion. ey are con- 
vinced that, by pursuing stendfantl their 
»rresent line of action, it will in the end 

proved that, instead of injury, great 
benefit must result from their policy. The 
desirability of securing the command of 
the Chinese carrying trade is self-evi- 
dent, nor need the importance of the 
Company from a national point of view, in- 
asmuch as it provides for the conveyance 
of troops in case of emergency, be dwelt 
upon; but there are other advantages 
arising to the public interests, which may 
be pointed out :-— 

Rgriches sag being — to maintain 
high freigh e expense of conveyance 
of merchandise becomes proportionately 
lightened. 

2°.—Greater care of cargo entrusted, as 
contrasted with foreigners who lend no ear 
to co ints. | 


$°.—Equity in the decision of cases of | 3 


to the: 


2 


: 


j 


femployed by foreigners to avoid making 
indemnity. i 

4°.—Equitable rates of freight for econ- 
veyance of grain in cases of drought and 
famine, 

‘Far thinking” proves that there is 
no injury; ‘‘deep reflection” convinces 
that benefits result — consequently, the 
advantages of steamers to a nation become 
manifest. 

On the occasion of Earl Li's stay at Che- 
foo, to confer with the Ministers of foreign 
countries, His Excellency, during inter- 
ludes from the calls of diplomatic duties, 
entered into questions concerning the 
Company. While according unqualified 
praise to the regulations an ment 
of the Company, he expressed himself 
fully aware also of the difficulties to be 
contended with. 

Nothwithstanding these difficulties, how- 
ever, the efforts of the Company during 
its three years of existence have not been 
without success. During the first es 
profit of 10 % was divided, and during the 
second 15%, while the profits of the Coin- 
pany during the third year have been good 
in spite even of unfavorable influences, 
to wit, the prolengation of the Yiihnan 
disagreement over the spring and winter 
of last year; the famine in the South and 
drought in the North during the spring 
and summer of this year causing a stag- 
nation in trade; and the reduction of 
freights by foreigners, and the heavy rate 
of interest prevailing this year. Owing to 
these adverse circumstances, after em 
of interest due on liabilities to native Banks, _ 
the Company is in a position to declare 
only 5 %. The time for returning certain 
mandarin loans has also arrived. 

The Directors have to congratulate the 
Shareholders on the fact that funds have 
at different times been transferred on 


deposit with the Company amounting to 
i, the Viceroy and 


Tis. 700,000 by Earl 
and Chekiang, and 


Governor of 

by the Customs’ Taotais of Tientsin and 
Shantung. The high authorities of Kiang- 
chih (Kiangsu Chih-kiang) have fur- 
ther promised to portion off during the 
coming spring an increased erage of 
grain for conveyance to the North. With 
saving of interest from the assistance of 
Government (lit. mandarin) money, and 


Company may be said to have been for- 
tunate since the period cevered by last 


penton. 


have been arranged privately. 
With reference to the Fuh-sing disaster 
the defendants originally intended to ap- 


b 


inst the Shanghai Court, but the 


? 


collision, in contradistinetion to the devices | will | 


[ 3 ] 


this affair have been submitted to the 
Throne, and the public have been well 
able to form their opinion on the subject. 
Without gogo ry collisions and 

undings at sea during fogs are common 
Tedeipaneeh, it has been hinted, however, 
by some that the Compafiy’s steamers are 
unsafe ; while to the fact , with ten or 
more steamers, only this one case of loss 
has occurred, no weight has been given. 
The Directors would refer the public to 
incidents connected with other steamer 
For example, ‘‘ Kee-chong,” 
** Kung-chéng,” “* Tai-koo,” ‘* Ee-wo,”” 
Siemssen’s, ‘* Teh-chi-li-shi, ’ and the Eng- 
lish, French, and American Mail 8.8. Com- 
panies, have all lost steamers—some more 
and some less—the more fortunate, say 
two to three, and the more unfortunate, 
say six or seven vessels each. Nor have 
these losses been unaccompanied by loss 
also of human life. In proof of this, the 
‘ Kung-cheng” steamer; Rona, the ‘* Tai- 
koo” steamer Glengyle, and the American 
mail steamers, may be quoted as instances 
in point; the numbers drowned varied 


companies. 


from several tens to a hundred and several : 


tens each. Why, then, should pores ore 
these circumstances on the one and 
on the other censure only the China Mer- 
chants’ 8. N. Co.? : | 
Appointed by Earl Li, and supported by 
the high authorities of the various provinces, 
. Tong King-sing and his colleagues are 
ewe with the ry A of 
the charge. For three years y have 
enjoyed these marks of confidence, and 
for have their utmost energies 
been devoted, morning ight, in ad- 
inistering to the interests of the concern. 
No stone been left unturned. Never 
have they been guilty of expecting the 
Company to prosper by a “‘laisser faire’ 


poli 


In rejecting employés introduced, or 
Be them and afterwards dispensing 


with their services, the Directors are aware 


Directors (Tang and Sti) have drawn no 


ees, and the remuneration of all 


Fini | i 
slpithilia 


if 


: 
eee 
an 
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receipt and delwery of Government grain ; 
but the united counsel of their three 
Excellencies has been asked as occasion 
required. The Directors (Tang and Sii) 
have to express their obligations to these 
gentlemen for the benefit of their advice, 
and more bo rege § for their successful 
efforts on f of the Company in all 
matters relating to the provision of required 
funds both from private and public services. 
According to the third clause of the 
Company's of Settlement, it becomes 
the duty of the Managers of the different 
branches to tender their resignations, 
leaving it with the Shareholders to re-elect 
them or not. The Manager of the Tientsin 
branch—Sun Tah-chuen, Prefect by rank 
—has, by Earl Li’s permission, withdrawn 
from that port, while the General Manager 
of the Southern branches in Fookien and 
Kwangtung—Chun Poh-nan, Taotai—has 
gone abroad on public business, leaving 
that post also open. The remaining 
Managers await the decision of the Share- 
holders as to their re-appointment or not. 
With these prefatory remarks, the Direc- 
tors now submit to the Shareholders detailed 
information under their respective headings 
of the affairs of the Company, as well as | 
the ‘aw d accounts of same, forming in all - 
ten headings. In shewing a falling off in 
the profits as compared with previous years, 
they are but too sensible of their shortcom- 
ings and can but feel that they have not 
done full justice to the important trust with 
which they have been charged. As in duty 
bound by the laws of the Company, they 
have therefore to request that Shareholders 
will proceed to elect in their place others 
moredeserving and capable than themselves. 
With every feeling of gratitude for the past, 
they await with anxiety the decision of 
Shareholders in respect to the future. 


A respectful Report from— 


T’ane T’rnc-cuii (Tone Kine-stne. ) 
Si I-wen. 


1.—CaprraL.—The total value of Shares 
—old and new—issued at different times 
during the first two years amounted to 
Tis. 602,400 as reported in the second 
ear. On the first of the 8th moon of 
year, it was decided at a public meet- 
ing to issue more Shares. The non-- 
settlement of the Fuh-sing affair and the 
political troubles in regard to the Yiinnan 
case, by ing a press of work, pre- 
vented, however, the invitation of new 
Shareholders during that year; and it 
was not till the spring of the present year 
that further Shares to the amount of Ts. 


. P 
685,510, being but a small increase on the 
igi amount. But the Paw-tah and 
Fung-shun, which arrived in autumn of 
last year, as well as the newly contracted- 
for steamers, the Kiang-kwan and Kiang- 
, had all to be paid for. A 
Balance Sheet, apart 


ing to this the 
, the liabi- 


| lities of the Company amounted to over 


. 800,000. What could not be other- 

wise raised of+this sum was borrowed tem- 

from the native Bankers of Shang- 

i nfortunately, interest in Shanghai 

very high between the 3rd and 8th 

and the Company was a loser by 

less than Tis. 30, , how- 
to Earl 


i at different 


a 


Ff 


&, 


— The y's steamers 


e following :— 


: 


og 


Aden, Yung-ting, Fuh-sing, Li-yiin, Ho- 
chung, Fuh-yiu, Li-hang, Jil-sing, How- 
seng—in all nine vessels. ides 

the sailing ship Cheng-ta was placed in 
their hands by the Kiangnan 

and four vessels, the—Ywung-ning, Twng- 
ting, Ta-yiu, Han-yang, were received on 
consignment. Subsequently, owing to the 


loss of the Fuh-sing and to the conversion | i 
of the Adea into a hulk, the two steamers | i 


Pau-tah and Fung-shun were 

for. These facts were made known in the 
capital account (Report 
to th ie pli yer aya pectively. 
in the 9 10th moons, respectively, 
of last year. Including ex i 
out, they cost in Shanghai 
ea — Both these ranged pe strong 
an ing capacity steaming 
qualifications. In the 6th moon of the 
present year, the ag, ed received on 
consignment from the Viceroy of Hon- 
kwang, the steamer Han-kwang, and the 
two other vessels contracted for—the 
Kiang-kwan and Kiang-yung, arrived also 
on the 8th and 9th moons respectively. 
These two steamers cost together Tis. 
300,000 odd. They are both quick, strong, 
and handsome boats. After the con- 
veyance of Government grain had been 
completed—in the 7th moon—the Li-yuen 
and Jih-sing were still retained on the 
Tientsin line. The Yung-tsing and Fuh-yiu 
were placed on the Canton (or Hongkong) 
route. The Hochung was run _ between 
Shanghai, Amoy and Swatow; and the 
How-seng in Southern latitudes. The Li- 
hang underwent repairs in Shanghai. On 
the first arrival of the Paw-tah and Fung- 
shun, they were run on the Yangtze in 
conjunction with.the Company's consign- 
ment steamers; subsequently they were 
told off to the Foochow and Canton (or 
Hongkong) routes. When the Tientsin 
river opened this spring—6th of 2nd moon 
—the Yung-tsing, Li-yuen, Tth-sing, Pau- 
tah, and Fung-shun were at once d 

to that port; while the Fuh-yiu was still 
retained on the Canton, and 
on the Swatow lines. 


pleted her repairs, she was sent 
South (Singapore te 


had com 
to Canton, the 


to 


assisted in conveying = the North, 
or in bringing coals from Japan. Such 
is a sketch of the disposition of the Com- 
pany’s fleet between 7th moon of the 


lst year of Kwang-sii, to the end of the 
6th moon of the 2nd year. 


conveyance of Fetes was 
P by the Fung-shun I 
gs at Tent, connie. The 
wages 0 crews, expense 
coals and insurance, in to these 
— Fg was (for the time) defrayed by 
3°.—F REIGHTs AND Earnryes.—Thegross 
freight earned by the Company's steamers, 
five in all, from moon of 12th | 
Tung-chi, to the end of the 6th moon of 
the 13th year, amounted to over Tis. 
420,000 ; from 7th moon of the 13th year, 


to the end of the 6th moon of the 6th | 1 


for the second | i 
wng-shun arrived | i 


coming 
about Tis. 


e Ho-chung | 
After the How-seng | ci 


keep | 


in thi 
compared W. | 
houses, than 


ie 
bos | 


‘* Jin-ho Insurance Company,” in order to 


take over this responsibility. When the 
Company has a reserve fund, and its steamers 


; for 
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Transport’ represents. purchases of rice (on 
Government account) in anticipation of 

. The four — all np are 
stationed respectively at ow, iang, 
and Chinkiang. The Aden has also been 
turned into a hulk, but entries have not 
yet been made in the books to adjust the 
modified value. She therefore stands at 
her former value-—-over Tis. 200,000. 
The Yung-tsing, Ho-chung, and Puh-li have 
only netted a profit of over Tis. 21,000, 
o to scarcity of cargo, as explained 
in No. 3 ph. The receipts from 
Godowns, hank’ Saerten Rice, and Sundries 
amount to over Tis. 20,000 in excess of 
the preceding . This is due to the 
attention bestowed by Chu Ytin-foo, Taotai, 
on receipts and delivery of rice—having 

more trustworthy employés ; also 
to the Company having its own iron 
Lighters at , and more inde- 
pendent of outside cargo boats. The loss 
on the Li-hang and How-seng arose from 
their being laid up during the winter 
months, and also to time wasted during 
repairs necessitated by accident. The Hav- 
wang, owing to being but a new arrival, 
was not fortunate in 


present interest on 
one-half of which liability was caused b 
purchase of new Steamers. Tl.:s item is 
ier than it should be, but the heavy 
; a 
Ree 
steamers, 137, 
ucting over Tis. 26,000 
i d Tis. 7,400 for ‘‘Chen- 
Contribution. The Com- 


better 
im 


u 


‘i 


rpTAFLETEL 
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under this head in next accounts. 

Susszct or Encrossment (of other Com- 
BE CONSIDERED.— Apart 

as 


EGE. 
Ef 
£ 

| | 
: 
. 
3 


with eight, “‘ Ee-wo” with six, Siems- 
’s with five, and “‘Teh-chi-li-shi” with 


yee naa Baie ad tp. 


only some ten or more steamers 


e& 


" have a 


fy 


with which to hold its own. Its numeri- 
cal strength is thus insufficient. The 
effect of active competition is disastrous 
concerned, 


increased, and failing an increase in its own 
fleet, the Company would be compelled to 
charter steamers from outside, and thus 
allow their legitimate profits to pass into 
other hands. other reason in favour of 
purchase (of 5.8.N.Co.) is from the wharf- 

int of view. The Company's Northern 
Godin (in Shanghai) are too far off, 
while the ‘‘ Kast’”’ Godowns are too limit- 
ed. The Kin-li-yuen property is, on the 
other hand, most extensive and com- 
modious. At Hankow, the water frontage 
of the Company’s property is too narrow, 
allowing room only for one steamer to ge 
alongside, and great difficulty would 
experienced in basi at once hulks for 
I-chang and oo-hoo. Another argu- 
ment is cheapness. The Capital of the 
Kee-chong mpany amounts to Ts. 
3,000,000, and although after greatly 
reducing the valuation of their steam- 
ers (and property) in last report, their 
value still reaches Tis. 2,500,000, while 
the sage go 8 has the option of pur- 
chasing at Tis. 2,000,000. The Directors 
thus lay their own views before the Share- 
holders and wait their decision on this 
subject. 

Purcuase (of the 8. 8. N. Co.) navine 
BEEN MADE, THE ACTION OF THE COMPANY 
SHOULD BE MADE CLEAR.— Messrs. Russell 
& Co. first mooted the question of sale 
during the spring, and the subject was 
brought to the notice of Earl Li by Tong 
King-sing and others at Chefoo during the 
7th moon. On account of the magnitude 
of the amount involved, the affair was 
suffered to remain over until Tong King- 
sing and others return to Shanghai, when 
Russell & Co. came forward and made 
distinct overtures. The Directors in view 
of the fact that it was imperative to buy 
more steamers to meet the extra carriage 
to be entailed by the promise of an increase 
of grain from the authorities of Kiangsoo 
and Chekiang, and also of a determination 
by the authorities to petition in favor of all 
= from Kiangsoo and Anwei being sent 

y sea, were of opinion that it would be 
better to buy steamers ready at hand by 
payment by instalments than to embark 


; — in new bottoms. The matter was 


berated over with the three Taotais (by 
rank), Chu, Chu and Sheng, and Sti I-wen 
accompanied them to Nanking to lay the 
ser | before a Viceroy, Shun. His 
Excelle assent to the proposition, 
sibedind fenther that a request might be 
advanced by the Company to have the loan 


of Tis. 1,000,000 from the public exchequer. 


On ning the issue of this interview, 
Tong King-sing at once made a settlement 
with the 8. 8. N. Co. The agreement was 


to the effect that the Company should take 


over *‘ Kee-chong’s” property as follows :— 
9 River Steamers. 


co 


last year, it becomes necessary to increase 
the Company's capital by Tis. 1,500,000, 
This amount it has been determined to 
provide for by the further issue of 15,000 
shares of Tls. 100 each as before. It is, 
therefore, requested that parties desiring 
shares will apply for allotment between 
the ist and 7th moons. Application to be 
made by lettor to the head or any of the 
Company's branch offices. 

EXPLANATION OF TERMS GIVEN FOR THE 
8.8. N. Co.’s properry.—The value placed 
on aM 16 steamers, which vary each in 
thett amounts, aggregate the sum of 
Tis. 1,300,000 odd, which may be consi- 
dered moderate. The Godowns and Dock 
are valued at Tis. 700,000, being all most 
favorably situated, and are taken over at 
Tis. 600,000 odd. The 
timber, &c., have their market and ascer- 
tainable value, and the balance of purchase 
money renmining against these cannot be 
called out of the way, It may be said 
that it was unwise of the Company with a 
tleet already of over ten vessels to invest 
in sixteen more. Against this it may be 
stated that of the eight 8. 8. N. ocean 
steamers, after allowing for the Kiangse 
on the Ningpo line, and the Shanse for the 
Newchwang route, the steamers left (seems 
to be » mistake— Translator), the Sheng- 
king, Pau-ting, Chihli and Shantwng will 
not be too many for the grain transport 
service. After this is over they will be 
available for the Foochow and Canton 
routes. As to the river steamers, when 
Yen-hoo (Woo-hoo?) and I-chang are 
opened, it is to be feared that even these 
will prove insuflicient for the requirements 
of the Company. 

CONTROL OF THE CARRYING TRADE WILL 
BE WitH THE Company.—The first objects 
towards fostering the interests of the 
Company is to obtain the command of 
the carrying trade and to moderate ex- 
penditure. With plenty of cargo, freight 
receipts will be . By keeping down 
expenses, profits will be increased, Accom- 
modation to merchants will angment traflic. 
In the matter of godown expenses the 
Company has the advantage over foreigners. 
It was specially in regard to coal that the 
Directors were fearful 0 of large expenses. 
Fortunately, mines have been_ opened in 
Tamsui, ormosa, and in Wusueh in 
Hupeh. Pro have also been made 
' to open a Chinese Merchants’ mine at 
Kwei-chi in the South of Anhwei, and 
Earl Li has also given permission to Tong 
King-sing to work a mine at Luan-chan in 


Chih-li; therefore, no fear any longer - 
exists as to a future scarcity of fuel. Wath - 


good cargoes and quick passages, with the 
profits on the grain transport and the 


support of merchants, the future of the 

eg, e%, will be such as to fully to requite 

the of coun d affection for its 
people so ampl 

authorities in 


detailed accounts are open for Sion | 
at the general oflice;-copies of which are 


sent, as in the case of the first and second | 


coals, iron ‘and © 


— to Li Hung-chang and the five 
ranches of Tientsin, Hongkong, Canton 
and Foochow and Hankow. All. Share- 
holders are invited to repair to the various 
offices and there make inspection. The 
names of Shareholders and the freight 
earned by each journey by each steamer 
are comprised in these detailed accounts. 
But, in future years, owing to the increase 
of steamers and the y uminousness of | 
accounts, these detailed particulars will no 
longer be given, for the sake of brevity 
and the convenience of inspectors. 


Ith moon 2nd year Kwang-sii 
Curva Mercuants’ 8. N. Co. 


Per T’ane Trve-cnii. 
» Si Twey. 


Oaritat Account. 


1 the 128,335.01.8 
trans- 


106,828,52.6 
44,525.80,1 


By 
» 4 Hulk 

1 Small Str, _ 2 iron nn 
” ” 11 Lighters AOR 
a » dong ber, Coal, Iron, etc. 
i » Pe-piu Ber, nad Teny-man iron yord 


Balance being deficit in account ...... ) 
Tis. 186,675.13.9 
2s Pol Padaroste te vecities plvetnte. -Tis, — 91,496.70.5 
Interests on Insurance Share, . _9,778.65.5 
20,820.34.6 
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